ND2: Annual General Mandate 2015 
Northern Electricity Development and Investment Joint Stock Company No. 2 announce the General Mandate approved on 10 April 2015 as follows:
Article 1: Approving the operating result 2014 and operating plan 2015:
A – The operation result 2014

I. The investment at Ngoi Phat Hydropower Plant

1. Site work:

- The Company has finished the work items and put them into operation

- The Company has finished installed and synchronizer to the national grid for three sets of machinery. Start generating commercial electricity in 01/2015

2. The operation results of 2014

2.1 The result of the investment project – Ngoi Phat Hydropower Plant

a. The investment value

Unit: Billion dongs

	No.
	Indicators
	Plan 2014
	Implementation 2014
	Rate %

Performance/ plan
	Accumulative value at the end of 2014

	
	Investment volume
	452,76
	479.01
	110
	2,062.80

	1
	Construction
	244,92
	243.77
	100
	1,041.84

	2
	Equipment
	37.01
	51.45
	139
	404.55

	3
	Other cost
	58.09
	58.09
	100
	165.01

	4
	Fee provision
	33.19
	29.6
	89
	29.6

	5
	Loan interest in the time of construction
	79.55
	114.1
	143
	421.8


II. Plan for selling electricity 2015
Plan for electricity production

	No.
	Indicators
	Unit
	Plan 2015

	1
	Electricity production (kwh)
	Kwh
	94,170,000

	2
	Rate of use and loss 1%
	Kwh
	941,700

	3
	Commercial electricity production
	Kwh
	93,228,300

	4
	Selling price (without VAT)
	VND/ Kwh
	900

	5
	Revenue
	VND 1,000 
	83,905,470


b. The disbursement capital for the project

Unit: Billion dongs
	No.
	Capital sources
	Capital structure
	Accumulative value at the end of 2014

	I
	Credit loans, commercial loans
	1,566.75
	1,429.18

	1
	Bank of Investment and Development of Vietnam
	1,129.00
	1,066.69

	2
	Vietnam Development Bank
	437.75
	362.49

	II
	Available capital
	415.29
	396.87

	
	Total
	1,982.04
	1,826.05


B. The operation result 2014
The electricity of trial production 2014

	No.
	Items
	Unit
	Trial production plan
	The result of trial production
	Rate %

	1
	September
	kWh
	16,733,111
	16,667,500
	99.61

	2
	October
	kWh
	18,397,397
	24,080,400
	130.89

	3
	November
	kWh
	23,481,216
	31,024,300
	132.12

	4
	December
	kWh
	15,813,201
	18,731,300
	181.45

	
	Total
	kWh
	74,424,926
	90,503,500
	121.60


The revenue from the trial production of the Plant as follows:

	Contents
	Unit
	Revenue

	Revenue
	VND
	81,964,494,775

	Commercial electricity volume
	kWh
	90,503,500

	Selling price (excluding VAT)
	VND
	905.65


C. The investment plan and operation plan 2015

I. Carry out the settlement of Ngoi Phat Hydropower Plant
Stage 1: The settlement of the construction cost and report on total settlement (from 02/2015 to 12/2015)

Stage 2: Hire the independent auditing unit to audit the final report (from 04/2015 to 03/2016)

Stage 3: Verify and approve the settlement: from 03/2016 to 06/2016

II The project investment plan

1. Investment preparation for expanded Ngoi Phat Hydropower Plant Project

2. Look for the investment chance (via investment cooperation, contributing capital or transferring project) in order to take part in investing one small hydropower project with the capacity from 15 to under 30 MW in Lao Cai Province

3. Thuy Hoa Commercial Urban Area – Lao Cai Province: Preparation work and stage 1

4. The investment value 2015

	No.
	Name of project 
	Investment value
	Capital source

	1
	Expanded Ngoi Phat Hydropower Plant Project
	2.85
	Available capital

	
	Preparation work
	
	

	2
	Thuy Hoa Commercial Urban Area
	14.16
	Available capital

	
	Preparation
	3.64
	

	
	Investment into technical infrastructure
	10.52
	

	
	Total
	17.01
	


III. The business and production plan of electric factories in 2015

	No.
	Contents
	Unit
	2015

	I
	Revenue: tax, fee
	VND million
	312,440.31

	1
	The revenue before tax, fee
	kWh
	286,988.01

	2
	Natural resources tax
	VND million
	19,144.58

	3
	Environment tax
	VND million
	6,337.72

	II 
	Cost
	VND million
	312,948.21

	1
	Depreciation
	VND million
	68,367.16

	2
	Interest cost of loans
	VND million
	154,326.19

	3
	Operation cost
	VND million
	38,494,68

	-
	Salary cost
	VND million
	16,397.67

	-
	Other costs
	VND million
	2,412.98

	-
	Daily cost
	VND million
	2,672.50

	-
	Cost for production of Plant
	VND million
	6,779.75

	-
	Asset insurance
	VND million
	3,000

	-
	Repairing cost
	VND million
	3,141

	-
	Annual equipment purchasing for production
	VND million
	4,000.00

	4
	Guarantee cost for loan at BIDV
	VND million
	22,107.91

	5
	Underwriting free to increase the capital (buying shares of Techcombank)
	VND million
	4,200.00

	6
	Taxes and fees
	VND million
	25,452.30

	III
	Profit before tax
	VND million
	(507.90)

	IV
	Profit after tax
	VND million
	(507.90)

	V
	Dividend payment
	VND million
	0


Plan in 2015











Unit: VND 1,000

	No
	Indicators
	Plan 2015

	1
	Revenue
	83,905,470

	2
	Costs
	7,090,479

	3
	Depreciation
	54,763,194

	4
	Loan interest payment
	70,323,194

	5
	Profit before tax
	(48,271,681)

	6
	Corporate income tax
	

	7
	Profit after tax
	(48,271,681)


Article 2: Approving the audited financial statement 2014 by Deloitte Vietnam Auditing Co., Ltd
Voting rate: 100%

Article 3: Approving report of the Board 2014
Article 4: Approving report of Supervisory Board 2014
Article 5: Approving responsibility allowances for amateur work of members of the Board, SB and salary fund 2015
Article 6: Assigning the Board of Directors to select auditor for financial statement 2015
Article 7: Approving plan for profit and dividend distribution 2014
Total undistributed profit after tax: 
VND 1,589,839,269

The profit before tax: 


VND 190,449,772

Corporate income tax: 


VND 41,898,949

Profit after tax: 



VND 148,550,823

Earnings per share: 


VND 4.0

Total undistributed profit after tax: 
VND 1,738,390,092

Dividend payment 2014: VND 0

Remaining profit carried over 2015: 
VND 1,738,390,092
 Article 8: Approving the resignation and additional election result of members of the Board in term 2014-2019
Dismiss Me. Nguyen Phuc Huong from BOD

Appoint Mr. Nguyen Huu Ngoc as Director of BOD

